
Memphis Virtual Homebuyer Fair
April 24, 2021

10:00 am – 11:30 am CT

Partners:

Tennessee Housing Development Agency

United Housing

Frayser CDC

Sponsors:

Memphis Area Association of Realtors®

ComCap Partners



Agenda

10 - 10:05 am Welcome and Overview of Agenda

• Steve O’Connor, MBA

10:05 - 10:30 am What are the benefits from homebuying?

• Priscilla Reed, United Housing

• Dalisia Brye, United Housing

10:30 - 10:55 am Why should you buy now? Simple steps to homeownership

• Vee Turnage, Frayser CDC

• Cheryl Muhammad, Assured Real Estate and NAREB

10:55 - 11:25 am How to get Down Payment and Other Financial Resources

• Ella Harris, THDA

• Rob Chrane, Down Payment Resource

11:25 - 11:30 am CONVERGENCE Memphis is here to help

• Phyllis Robinson, MBA

11:30 am Additional Q&A

• Housing Counselors and Down Payment Assistance



HOMEOWNERSHIP
PRESENTER:

MRS. PRISCILLA REED, MBA

Director of Housing Counseling & Home-buyer Education



Why own a home?

• Control over decisions related to your 
living environment

• Stability

• Equity

• Tax Benefits

• Generational Wealth



WHAT SHOULD I DO?

 DETERMINE IF HOMEOWNSHIP IS 

RIGHT FOR YOU

 IDENTIFY YOUR PERSONAL VALUES

 SET YOUR FINANICAL GOALS

 DETERMINE HOW MUCH YOU CAN 

AFFORD

 PUT A DATE AND A DOLLAR AMOUNT 

ON YOUR GOAL OF 

HOMEOWNERSHIP

 MAKE AN ACTION PLAN TO ACHIEVE 

YOUR GOALS OF HOMEOWNERSHIP

 RATE YOUR FINANCES BASED ON 

WHAT A LENDER CONSIDERS

 CONSULT WITH A HUD HOUSING 

COUNSELOR

 GET EDUCATED ON THE 

HOMEBUYING PROCESS



Home ownership begins with 

you and us at …

UNITED HOUSING, INC

2750 COLONY PARK DRIVE

MEMPHIS, TN 38118

901-272-1122

WWW.UHINC.ORG



Presented by Vernatria Turnage
FCDC Housing Counselor

Giving you the information you need to become and STAY a successful homeowner. 



250 major rehabs to date

11 new constructions and counting

120 rental homes, at 100% occupancy

Provided housing counseling to over 3,000 households

THE FRAYSER CDC



6 STEPS TO UNDERSTANDING THE 
HOME BUYING PROCESS

UNDERSTANDING

CREDIT

MANAGING YOUR

MONEY

ARE YOU

READY TO BUY

SHOPPING 

FOR A HOME

PROTECTING

YOUR

INVESTMENT

OBTAINING A

MORTGAGE LOAN



ARE YOU READY TO BUY?

WHAT ARE THE PROS AND CONS 

WHAT ARE MY GOALS?

OF OWNING A HOME?

 

QUESTIONS TO ASK



MANAGING YOUR MONEY

CREATE A

SPENDING PLAN

BUILD YOUR

SAVINGS



ADDING UP THE
FICO SCORE

Payment History
35%

Amounts Owed
30%

Length of credit history
15%

New Credit
10%

Credit mix
10%

UNDERSTANDING CREDIT

OBTAIN A CREDIT REPORT

AND CREDIT SCORE

SOLVE CREDIT PROBLEMS



OBTAINING A MORTGAGE LOAN

UNDERSTAND WHAT A MORTGAGE IS

SHOPPING FOR A LENDER



PROTECTING YOUR INVESTMENT

HOME SAFTEY
HOME OWNERS

INSURANCE



SHOPPING FOR A HOME

WHAT DO YOU WANT

IN A HOME?

FINDING A REALTOR



Home Buyers Presentation



AUTOMATIC MLS HOME SEARCH

Showing of Desired Properties



“Make appointments to view immediately”

There Are Many Buyers Looking At 

The Same House



Earnest Money, 
Inspection Fee, 

Appraisal & Down 
Payment (in bank 

account)





Home Inspection –
prepare for 2 – 3 hours



Repair Negotiations

 Repair Proposal

 Repair Amendment







Insert  your  sample  subtitle  here

Our Business Plan
www.elite.com  |  yourmail@domain.com |



Hello Everyone,

I am Ralph Perrey, Executive Director of the Tennessee Housing Development Agency. THDA is 

thrilled to usher in the new decade with you! As we enter a new decade, the affordable 

housing sector is being shaped by a host of ever-changing economic, social and political factors 

that are playing out in different ways at national and local levels. 

THDA is equipped to help you discover new and more effective ways to meet the housing 

needs of the communities where you live and work. We have the opportunity to network, 

share best practices, and explore how we can work together to increase quality housing 

opportunities for families throughout the state of Tennessee. 

Ralph M. Perrey
Executive Director

Welcome
• Message from the Executive Director

AVAILABLE THROUGH 

APPROVED LENDERS

AFFORDABLE 

MORTGAGE 

FINANCING

MORTGAGE REVENUE 

BOND PROGRAM

NO TAX PAYER 

DOLLARS USED



We Welcome You
Make a “GREAT CHOICE” know the 

advantages of a THDA Mortgage Loan



THE BASICS FOR THDA
GREAT CHOICE, GC97   
AND DOWNPAYMENT 

ASSISTANCE

GREAT CHOICE TN.COM 





FIRST MORTGAGE

30 Year Fixed Rate

FHA, VA, USDA, CONV

THDA Sets Rate

ALL  ELIGIBLE  APPLICANTS 
CONSULT A THDA  APPROVED LENDER 
ELIGIBILITY CRITER APPY

FIRST MORTGAGE

30 Year Fixed Rate

FHA, VA, USDA, CONV

Discounted Interest

Rate

ELIGIBLE MILITARY, VETERANS, 

SPOUSES

Great Choice First Mortgage Products



GC 97 
Criteria

660 

MINIMUM 

CREDIT 

SCORE

O
W
N
E
R

O
C
C
U
P
I
E
D

O
N
L
Y

FREDDIE 
MAC 

HOME
POSSIBLE

INCOME
GUIDELINES 



ALL  ELIGIBLE  APLICAPNTS 

CONSULT  A THDA  APPROVED 

GC97  LENDER

GC97 FIRST Mortgage Product
FIRST MORTGAGE

30 Year Conventional 

Fixed Rate

Freddie Mac Product

THDA Sets Rate



ALL   ELIGIBLE  APLICAPNTS 

CONSULT  A THDA  APPROVED LENDER

NOT  A  STAND  ALONE  MORTGAGE

MUST  GET  THDA  FIRST  MORTGAGE

DOWN PAYMENT ASISTANCE

SECOND MORTGAGE

GREAT CHOICE PLUS
PLUS

THDA PROVIDES

$6000 < $150,000

$7,500 ≥ $150,000

Towards Down Payment 

and/or Closing Costs



GreatChoiceTN.com
HELP FOR HOMEBUYERS



WHERE TO FIND A LENDER, 
A CLASS OR A REALTOR

HELPFUL

LINKS



INCOME LIMITS APPLICABLE TO THE GREAT CHOICE PRODUCT ONLY.  ACQUISITION COST LIMITS APPLY TO GREAT CHOICE AND GC97.  REFER 

TO THDA.ORG FOR UP-TO-DATE INFORMATION



THIS ACTIVE LIST INCLUDES ALL THDA APPROVED LENDERS WHO PARTICIPATE IN THE GREAT CHOICE MORTGAGE 

LOAN PROGRAM IN 2020-21. 



THIS ACTIVE LIST INCLUDES ALL THDA APPROVED LENDERS WHO PARTICIPATE IN THE GC97 MORTGAGE LOAN 

PROGRAM IN 2020-21. 



SHELBY COUNTY THDA APPROVED COUNSELING AGENCIES



502 DEADEICK STREET

3RD FLOOR

NASHVILLE, TN 37243

WWW.THDA.ORG/GREATCHOICETN.COM

GENERAL INFORMATION:  815-615-2200

TOLL FREE: 1(800) 228-THDA

http://www.thda.org/GREATCHOICETN.COM


What is Down Payment Resource (DPR)?

We help homebuyers connect to the down 

payment help they need.



Programs Available in Memphis/Shelby County

Over 40 programs available in your area:

• Down payment and closing cost help

• Affordable 1st mortgages

Max Sales Price:

• $250k or higher

• Over 50% of Memphis area homes eligible for DPA

Income Limits:

• Up to $80,200 or higher

• Varies by program and household size

Max Assistance:

• $3,500 to $10,000 or more

• Each program is different



Who Offers These Programs?



Find Help at Home901.org



Thank you for attending!

Contact the panelist:

What are the benefits from homebuying?

➢ Priscilla Reed, United Housing preed@uhinc.org

➢ Dalisia Brye, United Housing dbrye@uhinc.org

Why should you buy now? Simple steps to homeownership

➢ Vee Turnage, Frayser CDC vturnage@fraysercdc.org

➢ Cheryl Muhammad, Assured Real Estate and NAREB cheryl@assuredrealestate.info

How to get Down Payment and Other Financial Resources

➢ Ella Harris, THDA EHarris@thda.org

➢ Rob Chrane, Down Payment Resource rchrane@downpaymentresource.com

CONVERGENCE Memphis is here to help

➢ Phyllis Robinson, MBA probinson@mba.org

Contact CONVERGENCE Memphis at Affordablehousing@mba.org or visit mba.org/convergencememphis

mailto:preed@uhinc.org
mailto:dbrye@uhinc.org
mailto:vturnage@fraysercdc.org
mailto:cheryl@assuredrealestate.info
mailto:EHarris@thda.org
mailto:rchrane@downpaymentresource.com
mailto:probinson@mba.org
mailto:Affordablehousing@mba.org
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